
 
 

Summary of Master’s Thesis 
修 士 論 文 要 旨 

 
 
 
 
China's Challenge to the Global Economic Order: The Belt & Road Initiative and the Chinese OFDI in the 

European Union 
 
 

世界経済秩序への中国の挑戦 : 一帯一路構想と中国の海外直接投資 
 

 
 
 
 
 

Graduate School of Arts and Sciences 
International Christian University  

Public Policy and Social Research Program  
 
 

国際基督教大学大学院 アーツ・サイエンス研究科 
公共政策・ 社会研究 専攻 

 
 
 
 
 

May 15, 2020 
 

２０２０年５月１５日 
 
 
 

CATINO, Giovanni 
カティノ ジョバンニ 

  



Since entering the World Trade Organization (WTO), China has become the fifth-largest source of FDI in 

2010 (UNCTAD, 2011). 

In the 2013 Xi Jinping launched the Belt and Road Initiative, a massive infrastructure and connectivity 

project. While significant investment projects characterized the initial phase, it now focuses on high-quality 

development, mirroring China’s growth path from ‘high-speed’ to ‘high-quality.  

This research intended to investigate the reasons of the FDI from China based on the comparison 

between driving factors of China′s outward FDI to economies in the European Union and the relationship 

with the motives of the Belt & Road Initiative.  

The statistical analysis evidenced how Maritime Infrastructure has been one of the key strategic factors 

for Chinese Investors in the Union and the case of the BRI MoU signed by Italy evidenced how the 

agreement aims to facilitate policy coordination and connectivity with the targeted countries.  

There are, of course, many factors, which were not considered during the analysis which may influence 

the flow of Chinese FDI in the Union, but the response of the European Commission suggests that much 

attention has been given to Chinese investments over critical assets of the member states which may 

raise concern over national security and public order.    

Although this study provides important insights into the relationship between Chinese investment and the 

host country infrastructure in the European Union, doesn’t prove a cause-effect link between variables. 

Indeed, it will be needed to analyze how the screening investment mechanism put in place by the EU will 

impact the flow of Chinese investment and the effectiveness of the said mechanism to protect the 

essential assets of the member states.  
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